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Strengthen
Your Luhjrjo
la Tlntaly Advlso
when consumption claims
over 350 daily in the
United States. Neglected
colds, overwork, confining

tfctier nA chrome disorder
exert tfveakening influence

ichich allows tcberculcr verms
the mastery.
The greatest treatment that science
afford is courage, rest, mruhine
and Scott's Emulsion.

Scott's Emulsion contains pure
cod liver oil to clarify and enrich the
blood, strengthen the lungs, rebuild
wasted tissue and fortify the resistive
forces to throw of! disease germs.

Strengthen YOUR lungs wr-Jth

Scott's Emulsion t
benefits are too Im-
portant to neglect. 1'k mitt mmm afAuu Urn

I'M-
UIM Snlbw,BwU.N.i

ELECTRIC FANS
Repaired

ALL WORK ABSOLUTELY
GUARANTEED. ALL MAN-
NER OF ELECTRIC WORK
SATISFACTORILY HAND,
LED AND REASONABLY.

King Street Auto Stand
v (MahukA Sits) 'n ' ;

NUMBERS
TELEPHONE 4708:

ft
Chauffeurs

l Henry TVHuaheii lYank
j Jno. Vlcrra ;
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7V uiuy
- Sam

i P Miiiai.
f

Antnnln .- -t)n4r1mtaa
.-- c, . ,. ,5V. B. Harrub

.IfihfinV Vro1ap
(Former Young, Stand Chauffeurs)
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V--. 83 Merchant SL
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l! ? METROPOLITAN MEAT
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'

U: 1 - 1059 rort Street
t

- "MARY JANE' SLIPPERS

MclNERNY SHOE STORE v "
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Wall & Dougherty
RARE JEWELS SILVER AND

GOLD WARE V '

? Alexander Young Building .
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Show of
This display is noteworthy and

should not be overlooked. The nt

of 32 ocn-stoc- k patterns
gathered from the china
centers of the world.

Quality guaranteed and prices
absolutely right.

Come in and let show you
through the department You will

The House of Housewares.
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Continued from page one?

Wallace U. Farrington and providing
that the Carnival reimburse the Pro
motion Committee for funds expenn-e-

by the latter organization toward
advertising the li14 celebration, form-
ed the basis of considerable discus
sion, ?nd finally was tabled to be left
for action iy the new directorate.

The new board probably will meet
at an early date, at which time the
matter of the s- - lection of a director-genera- l

for 1915 will be taken up.
Following is the rejort of the pres-

ident:
"In times heretofore it had been th

custom of the Hawaiian Promotion
Committee each year to appoint a
chairman of a finance committee, the
chairman to lel.-jc-t his own committee,
to raise funds for the succeeding cel-
ebration on February 22nd. On Aug
list 9th. 1913, it was my privilege to
be appointed chairman of the commit
tee for the 1914 carnival. As fellow

i members to serve w'.th me I eecureu
iwessia. i. ai. vuurcn, v. n. rniic, iv.
A. Cooke, Jas. L. McLean, and S. M.
Lowrey. At my request Mr. Lcwrey
consented to act as treasurer. We or-

ganized and' met the director-genera- !.

Mr. James D. Dougherty, and learned
Of the program proposed. That was
our first surprise. We found we were
to finance something quite different
from a floral parade, and that, too, in
a year when them were various rea
sons to anticipate greater difficulty
than heretofore In securing cash dona- -

tlons to foot the bills. It was quickly
Icarned that cash was not to come at.
easily. ' In cases where large firmri
bad previously contributed, say $250

'n cash each year, we were told that
$150 would have to do for this year.
R'ght and left we faced- - these Instan--

cea, which showed clearly that we
were dealing with new conditions. The
eroount raised In cash by the previous
finance committee was $9320. It seem- -

id; therefore,' that we might count our--

selves fortunate If wo could Jraise

$a00J J600Mn fashforthe 1914

CaI?iVJ "X thP'
:r

crMrector-generarpromlser- e

anfwell as expenses, we dared not enter- -

tuirt thf Tiaii without satisfactory ar- -

rangements to fall back upon to .save
cur being Individuallr. responsible for.
a possible aeriat-.vwe,wci-

figures, and cut down the receipts ami
raised the estimates of cost, but still
we 'needed the guaranty behind us.
Otherwise; we would' surely r(have bad
to cut down the program, and this

STAR lo,

!

'we were loath to consider. ; i and while it lost something in the
At this point we felt that ar we turning, it is good for more work,

What we did get, which backed thewere, in a measure, in the service b:
the Promotion Committee, we should 19H Carnival. -- was the guaranty of

'naturally look to themfor the desired "edit behind the stock subscriptions,
guaranty, The case was presented, wnich. we hope, will serve for years

(but we were told that the. promotion come, before par. is reached.
Commltteercoild not' risk a fund3 orK "Tbe treasurer's report will tell fob
undertake the liability of and a good deal about this Carnival; but
wo were advised to go directly it will not tell you. what 1 alone,
to the commercial bodies inasmuch as perhaps, know better than others, r

the Promotion Committee was itself nat the treasurer himself has put as
only a . servant of those bodies, n much concentrated person time and

the rrind" on account of the Carniva aswas Indicated to us that raising
thereat of our put together Itmoney was our function; for that 3

had been appointed. Desiring still to,wJ ypuhat not a single
. i- -4 i iv member of the finance committee ever
Keep
we conferred wlth t Mesw rn Car- -

,er, TTn.roercftand O. C. Swa n president of,
a.wButiAuiiu,

. who

how

(

assessment cent each
-

Featares
s "It to the stock sub-- ;

into - shape, we
I

incorporation on
tilth, 1914, when of asso---

j elation were filed. It may men-- ,
. tioned that at this found
i the cot of tho Mat cnh.

ORIE-fiLTS!MEAT-

S! MEATS!
: ; - Finest Qualitj Lowest Prices

C. Q. YEE HOP COMPANY
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Special

famous

us

W. W. Dimond

DIRECTORS

REPORTS

gmifhv

if

of

Phono 24".l

Dinner
with us, for beauty

effect, yet the bounds
never

been seen here.
in semi-iorcelain- , DO

sets. $6.75, $9.75. $13.85. etc.
Specials 50 pc. sets

$7.50, etc.
CLOSE-OUT- S AT PRICE.

& Co., Ltd.,
Street.

nONOLULD BULLETIN, MONDAY,

CAkNIVAL:

OFFICIALS ADOPTED

treat that we evaded it by effecting
incorporation with seven
only. tho six members of the finance
ccminittee with the of the di-

rector general. the merely nomi-
nal capital of $150. As soon as the
riling mark was placed on the articles
of association, and we seven were re-

solved into a legal corporation, we
acted under the privilege of increas-
ing the stock and adopted a
resolution, right in the territorial
treasurer's increasing our capi-
tal to the desired Then, meet-
ing as a board of directors, we accept-
ed the stock subscriptions secured by
the Ad Club. The difference in cost
was approximately $540 saved in rec-
ording fees.

of the of this car-
nival corporation are different from
those of ordinary corporations, and 1

wish to note some of them for your
attenticu. Under the articles of asso-
ciation and by-law- s, a quorum to busi-
ness is, simply, those present, as to
all ordinary matters of business, and
a majority of those present can act.
In- - some Bpecial matters such as in-

crease of capital stock, or amendment
of the by-law- s, a majority of all the
shares is necessary. We have borne
in mind, however, that the future
it may happen that when stock is
once paid up to the limit of its par
value, say when a majority of the
present shares have reached . that
stage, it may be to retain
the interest and secure the
0f many of these holders, while oth- -

crs may die, go elsew here to reside,
or De otherwise lost. To prevent seri- -

ous difficulty where the affirmative
vote of a majority of all the stock is
necessary to take action. It is pro- -

vided that whenever any stockholder
Is not present or represented by proxy
at any three consecutive annual meet- -

ings, the board of directors may at
such third and at subsequent meetings
until the owner does turn up and
claim his vote, vote the shares of such

fenntee .ff0?!
but4 favor 9 and along

of votes otherwise regular- -

th UoQ

Anther feature is that this corpora- -

tIon- wll, not pay anv djVidend8.
Outright

wlll not anticipate the report of
4V,. t. ..v...-- .i ..

read ! wi8h you to bear in mind that
the averaj5e business houses and men
who previously contributed cash, this
year merely subscribed for an equal
or jg amount of stock, and paid only
jo per cent of it, and even.thia was
not spent out and out, but invested
by our committee turned over.

occupied a seat at any Carnival event
not pa,d for ,n nard: cagh.

Our rule, that work for the Carnival
n M t ut, an t free

stream. The result was worth the ex-

perience. The record will show bet-
ter than anything else what the
charges ought to be next

"Now, gentlemen, we have been
through one such Carnival, and we
have learned some and the fig-

ures have recorded them. It cost
us something to leorn but it
was a good investment, if we profit

rience' depends upon its reduction
Into concrete form tor the benefit of
our successors. .Much ought to be
done. For example, take our figures
and our records generally; analyze
them and reduce to figures the per
cert profit cn various kinds of

features, to weighed with
t'.'eir relative worth to the public:
segregate the ftxd or "overhead"'
charges from the special expenses;
1'T'ri where fixed charges can be

and, in general, find out why
nd where this cost

than it shouW have, and locate the
weak snots. Io not buy experience

j tv ire. This leads me to that
vc have cne or two recommendations

to present fcr your consideration as
st' rkhclders. I will reserve un-

til the treasurer's report has veen
beard. ,

("nrimul .Nclf-Siipportii- nr

"This corporation was launrhea on
certain representations as to its pur-
poses what vp hoted to acconi-I-lifth- .

We sough to put an end as far
us possible to the annual calls upon
tlio merchants for money, hv invest-i.i- p

rather than spending money;
in short. t'x cot this pntPrrris- -

n a mcrr or less permanent basis by
making it substantially
11U We asked for stock subscrip
ticns. and the isstances v. ere few!
ubere the subs ripticns exceeded in
; nw unt the amount of cash i

piv n. per ecntributor. j

"We sought further, to divide even ;

the burden f these subscription; v r j

'veral years or more.
"Now has this Carnival been thus

uiv.'iiKreuiiu - seats, was a rule that began at, home.
their advice and 1n Everyone was helping.

the arran cedent of a ioirt meetinpof. we made mistakes we made
the two bodies named. The meet!? them and we tried not to
Was'beld in this room on November make the same mistake twice. Critl-13,M91.- 1.

A Plan wj --mr ro-.- lj were freely 0ffered some
.templatlng the organization of a cor-- frankly and well founded, and these
poratlon and the issue of shares of we always welcomed; others came
assessable stock in order to have the from that class of individuals who are

.stock subscriptions serve as the de-- j 'kickers' view the work of
:Slred;:'uaIntyrX;;AThe., :plan,.wa. In-- others from the side-line- s and do not
dorssd. We arranged with the Hono1 pause to consider. We do feel that
lalu Ad 'Club to float the stock, aari some of the admission charges were

well they handled this work you higher than they ought to have been,
all know,; Ye were, able to Incorpor- - and others should have been graded,
ate with a capital of $40,000 instead of, but we could not remould our plans
20,ooo.:'This reduced the burden of and our In the middle of the

a0 per to sub-scribe- r.

of Corporation
took time get

scriptions but finally
effected February

the
le

time we that
TfcnrAiner

APiJIL

with

and

time.

more

ordinarily

acrlbers names, and the number of'b' lt- - We have also ,)ened the way
shares' taken by each, was to be so l to --

learning of a good deal more. But
the value of our 'investment in expe- -

r
&

j

ware
enthuse such
and within
of simplicity have before

Specials pc.

in China
$19.75,

'2

3.C5 King

1011.

further

individuals

addition

capital

oTice,
540,000.
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far' self-stippcrtiu- Practically, yes,
perhaps; but actually, no. Neverthe-
less we have cur bleachers and some
other valuable property on hand which
will ccst nothing next year. But we
believe that it can be made wholly
self-supporti- if It is run on a sound
business' 'basis, while, at the same
time, some of the charges for admis-
sion to Carnival events can be sub-

stantially reduced. We would like to
see progress made in the direction of
making the charges less per capita.
Public amusement is the aim of the
Carnival, and It should be made on a
strictly cost basis without seeking for
profit over expenses. There is much
room for development along the line of
giving the largest possible variety of
features with the. cost reduced to the
individual patron as far as possible.

"In saying that the Carnival can
and ought to be managed on a busi-
ness basis we mean a business rather
than a promotion basis. Otherwise
you wll merely have a second pro-

motion committee, where receipts will
bear no ordinary' business relation to
expenditures, and any idea of the cor-
poration heing self-supportin- g would
necessarily have to be abandoned.
Your Carnival corporation will not be
self-supporti- if there is a steady
inroad into the capital fund until par
is reached and the capital gone. In
other words, do not have two bodies
with overlapping functions. Make the
Mid-Pacifi- c Carnival itself an adver-
tisement of Hawaii that, itself, is its
promotion work but do not spend its
own funds, and especially not its cap-
ital, for anything but nutting on the
Carnival, as advertised. The Carni-
val corporation will then be a terri-
torial asset, not an expense.

"May I t;iko this occasion to sav
to the public at larar1: Do not ex-
pect too pui'h of the Honolulu mer-
chants. They rio not shirk their fair
share cf the puHlic burden, but they
are overtaxed. Thr merchants of anv
community htp r.'t 'fio fommimitv;'
tl'ev ure nerelv n pait f it. for they
must tlienis''lv- draw their own sup-
port the community. Competi-
tion insures that tliir number shall
never .b" norrr.i)Uv larger or smaller
than will permit them to earn a
fair prof5 ;n their "V,ital invested.
Their vku- - rf prr'ir is net ordinarilv
more tl:,-i- tint of ether investors
or tliar "r tbrse who ris individuals
e;trn a fair salary i.r wasrf for services
perfi.rpp-'l- .

F' " b!! 's I m IN i

"Tbe pnbli" at brge should there-
fore rontrihut proportionally to th
lnblic e!!terprises which benefit the
community as a uh' le Althoueh the
presence ,t' r' urisfs mav send the
firsr 'ir fir- - ;lire-ti- into the scores, it
;s pot ii" t'-'.-- hut tl;r imh th.e'u. be- -

a use m ! rss prosperity or
('epressic!' f'-- t immediately upon

Heii'a:- - of tre iare airl
lias ;i dire t bearina uoon prouertv
values ami as;e. T those cf you
who have nor siren this matter seri-
ous tliMih' as anpjied to the Carni-
val co;-j- . ra:it.n. m- - .s:lv: 'Come in
with us: become a stockholder." There
should be more new subscribers who

THBEC
t i

lie:

every

It.

("tVEHV

Every guaranteed. And, In whitca. 1 W
an and ladies can "out-- !

sizes" at no extra

at only

This is your first opportunity to Hos-

iery will match frock or" gown choose ; to
wear. No matter how and datxling xolor
eombinat in dress, a in Phoenix
Silk Uosiery that will match
7rc the pair the same as
Black. SOLD ONLY AT

one-- wide-awak-e Honolulu store that 13

modern wants of Lrfiuiea. ana cater to

31-1-

Blue

from

,111 'tt.

pair
blaek. buv

pay

Silk
that any. .you

Beauty
Light

p

White, Tan.or

Ladies!

brilliant
therefs shade,

abreast times

will pay their first 10 cenL toj fin this Veport 'would
permit wider dlstributlcn of the Car-as-k: ycu to bear ' mind that the

burden, and to permit assess-- ! Carnival, as all know,
ments be levied aasier stages been one on much larger; scale than
upon all the stock. jthoso In the past yean. ' The prob- -
- "Now few personal words: wish lems of keeping track of the liabili-t-o

place on record, an 'ties Incurred has required great deal
expression of my own of
the work of the fellow members of
my committee. Only as they con-
sented tov share the work with
at my personal solicitation have they
been 'my committee otherwise your
committee. I thanked them personal-
ty because, while they have taken hold
equally with me, first as members of
the finance committee and later as d
rectors of the and have j

been as responsible as I for all that
we' have done, have had feeling
of just little more responsibility
throughout because I had brought
them together, and I was entrusted
with calling them together and away
from their business as often as I deem-- 1

at to

no
un- -

to

of

upon hav- -
, .1 l J 1. m

1115 naa ine.. .I a i i iwiiu ine uirecior-Keuera- i. nave)
started rolling
trust lines i

"I close one further
work

of was apparent to
of to alone,

only of his monev
will go far to

has. in equal
ability shown in help

rierht left,
investing optimism

so necessarv
in anything of

Tho renoT th" follows'

Iff . . L31I . . '? 1

- i v-- t III II
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: v
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in

nival past you :haa
to in ! a

of
a 1 I

somewhere, a
appreciation

me,

corporation,

I a
a

inose wanis.7 --;

of detail work mak
ing up the of secured
by the Club's together
with' the opening cf the books and
accounts, and the making of the
stock certificates have : required
great amount cf careful ; work. The
entering up of the data, furnished re
the Carnival events the paying of
the bills has .been large task to

nothing of from time
to time financial statements. We. are
all indebted to Mr. C. ; Abies fo.
the 'Services he has rendered us.

salary was nominal and
not in accordance with the vast
amount of work he has done?

"To R. C. Rrown. who 'had

"The sale fat stock resulted as fol- -

lows:
T . 1 1 J 1 m n
I'am-uptBnare- s, uti,

10 per cent on
27.10"), f2710.50.

Assessable shares, 20 cent on
20. $1.

"Assessable shares, 2". per on
10. $2."0.

shares. V) per cent on
5. $2.

sharer. r,o per cent on
47. $2T:;.."0. Total shares. $12n.."0.
"Dcnaticns from parties

who did not wih to or could be
come amounted to $1301.

"Receipts from all other sources

eeiprs the Carnival came to $2,
!44.15. with the of $1.- -

ed it advisable, and because it was ' charge of the tickets and ushers, we
my endeavor all times put into,ro under obligations for the services
effect what w:e as a committee de-.h- e rendered without compensation,
cided upon. Not 'one cf them hesi-A- n analysis of the accounts . he nan
tated when we found filed will show the amount of worij
our work many times greater than our accomplished. The data that he has
anticipations of it I my- - gathered together will be of inestl-sel- f

upon my choice of a II bal- - mabl value to the loard of
anced business among directors. "

whose members or dis-- j "New for a figures:
sent bad place, by whom the mean-- ; "The funds turned over to us from
ing of "value received" was well the 1913 committee amounted to
derstood. and who coupled with $209.90, which been added $S- -

idea of strictness a fair ! received from the sale of damaged
the conditions being dealt witht lumber left over from the lyireom-n- d

objects in hand, f congratu-- , a total of $241.00.
late you. as stockholders,

.

services or mese men;
I. I-- .1. j:

the ball along what we!
are the right in the main,

with tonic I

the of the director-general- . Much
this ycu all: much
it was apparent us and

rvpn we know
troubles. You find a
mqn who degree, the

he has securing
and and

others with the
and enthusiasm which is

the kind and which

t

Canary

air

attention. The of;
list stockholders

Ad campaign,
-

Out
a

and
a

say

-- I
as

the paid him
:

Mr.

- A.o u.i.
"Assessable shares,

per

cent

"Asseseahle

received
not

stockholders

due
expenditures

unexpectedly

congratulate
w- - incoming'

committee,
few

the has
appreciation

the mittee-mjrkTrb- g

and

rendering

indifference

was so instrumental for success. In came to $16,95-3.80- .

his acknowledgment of the annrecia- - "Total receipts. $24,634.20.
rin which has alreadv been extended "The total disbursements amounted
to him bv the public, he has generous- - to $22.f00.73. leaving cash on hand as
'v. and fairly, indicated his array of of March 21. 1 9 T 5 . $1733.47. '

helpers and said 'and these also." ! ' The results of each account will
"We join him in the hope he has probably be of interest to you and are

expressed to all his aides that those as follows. Here is inserter! the
in charee of the next Carnival will statistical rej)ort which appears else-me- et

with the same snlendid co-op- - where in this issue.l
eration and support which was given "The baseball accounts were han-"1r- n-

died by J. F. Soper in a most consci- -
"Excei't for the recommendations entious manner. He rendered a corn-subjoine- d,

whieh will be later present- - plete statement, thus relieving us of
ed. the renort of your president is much detail work. The total re- -
resoectfuHv submitted."

of fretisp'-f- r

"Assessable

"The ft Mowing is the first annual 3550. leaving a net profit of $888.25
report of vour treaurr for the period as shown above.
commencine w'th the formation of the "A segregation of the director-gen- -
Pnanoe cemmittee of the Mid-Pacifi- eral expense would show ; that the
Carnival during the month of Sen-- Promotion Committee , advanced . to
tember, 1913. and continuing to the Mr. Dougherty on account of the ex-e- nd

of March, 1914. . -
--.. , .. ipenses of his trip to the-malnl- aT M

i
!;

1 ra
I i . t--v I '

81 fefey

r

i .

4 1
'

1

L

t

r

ii v
IA.'

.;4F

seek new features (which we will
agree was - money well, .spent) t

sum of . v ..V. SO--

( Which sum : has been repaid
-- . to the ;

Promotion Commlttyc )

"Salary of " D.-C- L sreretary
7 1- -2 mcs.,HenshaIl j 757.

"Organiiing of Japanese " and '

Chinese entries ,i S

"Snridries,5snchy as letter
s. headsr stationery, printing, ,
''' stamps, cards, etc. . . , . Z'."

;
-- Making a' total of .. .V,". Jl.TC:

"We would again : state as has r

ready been; stated in the press, t!
the rumors regarding, any salary
any other compensation paid to ?'
Doogherty ; are utterly without fo
datloavVvv-vi':'-;:';;?--

Segregating the sale of stock
we find : that the fc ; :

incurred. by and. during the Ad CI --

campaign amounted to $620.70. ,

"Governmental charges -- rejjfll-I
' ing certificate of- - lncoryora. !

I . tion, articles of association,
, stamps, etc. . . ........ V..$ 81. r

'Services pfCoUector ...V... 73.2
"Stock 'certificates, receipts

for same, etc. . . ..v,...'--SO.- f

"(Jiving a'totafof .;v.:ViV.$23.i
"And let at he Stated h,cre Jhat tL

service.1 rendered by your president
In tin? drawing of the various legal
documents needed,' as the articles
association, by-l- a bill of ,sile of alii

the accounts f rem the .finance com-

mittee to the corporation have been
rendered without any charge and 1

only a single Instance ' of Hh ?

thoughtful worJc done byi him in en-

deavoring to fulfill hia position to
the best Interests of the corporation.

'Bookkeeping; expense "consisted of
two and one-ha- lf months', salary pal 1

to Mr. L. C. Abies .... $375.00
"Cash book, ledgers, fetation- -

ery, receipts,' etc. T 59.23

"Totaling . ..$43 1.2 i
"The totr.l cost of th. bleacher:;

amounte-- i n $3'M..o. Although we
be!i?ve that the life of these bleach-
ers will be from four to five years. It
was nevertheless deemed advisable to
jvrtte off to profit and. loss for depre-
ciation the sura of $1011.50. ' thu3
leaving tht-- as an aset of $2000 to
the corporation. ,

''-

"A segregation of all the ''other, ac-

counts could readily be Shown !'
time permitted. - ' -

.
-

"In summing up. the results show
that the entire Carnival was run ou
such h basis that It was pnly'Becea-sar- y

to go Into the captial of the cor-
poration to th extant5 of $22C8.:'..
Donations not baring been classed a1'coriora te ca pita I. . "I

"Considering the many new ar. I

elaborate features introduced by llr.
Dougherty, with only meager finan-
cial statistics to go' by.'tke many an 1
frequently unanticipated 7 heavy ex-
penses connected with the', floating c
vi corporation, the duties of the tc.tr '.

of directors1 have, necessarily bad
cover a large flefd. T trust that ;

will be satisfied with " the r


